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November 8, 2022

To

The Manager – Compliance Department

National Stock Exchange of India Limited

'Exchange Plaza’ Bandra Kurla Complex,

Bandra (East) Mumbai 400051

NSE Symbol: HONAUT

To

The Manager – Compliance Department
BSE Limited

Floor 25, P.J. Tower, DalaI Street
Mumbai 400001

BSE Scrip Code: 517174

Dear Sir,

Sub: Outcome of the Board Meeting held on November 8, 2022- Unaudited financial results and

Limited Review Report for the quarter and half year ended September 30, 2022.

Ref: Regulation 33 and Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Time of Commencement of Board Meeting: 1.00 PM

Time of Conclusion of Board Meeting: 3.00 PM

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, we submit herewith unaudited financial results for the quarter and half year ended
September 30, 2022, along with the Limited Review Report by our Statutory Auditors for the said

quarter and half year, which were approved by the Board of Directors of the Company at its Meeting
held today

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, this is to inform you that the Board of Directors of the Company at its meeting held today have

appointed Ms. Indu Daryani (FCS No. F9059) as the Company Secretary and Compliance Officer (Key
Managerial Personnel) of the Company with effect from November 21, 2022.

The above is for your information and record.

Yours Sincerely,

For Honeywell Autf mation India Limited a
IS==

t'

&E„d@Ashish Madhukar Gaikwad

Managing Director
DIN: 07585079

Address: 56 & 57, Hadapsar Industrial Estate, Pune - 411 013



Honeywell
Honeywell Automation India Ltd,
CIN: L29299PN1984PLC017951

Phone:+91 20 6603 9400 Fax:+91 20 6603 9800

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Sr.
No

Particulars Quarter ended

[Unaudited-1

Quarler ended

[Unaudtted'l

Quarter ended

[Unaudtted'l
Half year ended

[Unaudtted']
Half year ended

IUnaudtted':

Rs. in Lakhs
Year ended
[Audited

Revenue from operations
Other income (Net
iT
Expenses
Cost of materIals consumed
Purchases of stock in trade

Changes in inventories of finished goods, work in
progress and stock in trade

September 30, 2022
79.425
4,488

BM3

June 30, 2022

78.617
2.920

81 ,537

September 30, 2021 1 September 30, 2022 1 September 30, 2021m---75
2.0971 7.4081 4.277

7 1 a4

March 31, 2022

2,94,832
8.234

E3lbE3IBBBI

31 ,665
7,354
1 ,385

32.777
9.503

(2.030)

29.336

7.421
2,322

64.442
16,857

(645)

56,499
14.614

587

1.24,734
29,712

52

d)
e)
f)

F Employee beneftts expense
FInance costs
Depreciation and amortisation
Other exoenses (Net:
)

ProfIt befo=]-==pttonal Items and tax (III-

16,143
118

1.279
10.104

M6

liZbIglag

15.503
126

1.2461
10.676
67.801
13.736

13,798
138

1.313
IO, 107
64,435
11.381

31.646
244

2,525
20.780

liR3lx8m9m

27,440
322

2.614
20.499

1.22.575
23.741

55,754
549

5.246
41.257

@m7
45,762

Exceptional items

Profit before tax (V-VI)
Tax expense
C;Lmt?ax
e
a
Prd1

ml lprehenslve–Rom je

Mml EvIIMI) ncI]IPo profit or
a) lloss

(ii) Income tax relating to items that WIll not be
reclassified to profit or lossnme m-wl=a=)
(b1) Ir=-x=mltems that WIll be
reclassified to profit or loss
Total Othemo I

o Ie (tX+X)
I

AI' IFace value per share Rs. 10
I

;anTtn:nngn : : 1: sU) r e ( R s ) = B a s i c
mm share (Rs ) - Diluted

not annualise

'©Hr iTMlb-We MI

15.865
4.071
4.731

GEE

1 3,736
3,539
4,250

1711

11.381
2.86 1
3,509
(648:

29.601
7.610
8,981

'1 ,371

23.741
6.068
6.807

®7

45.762
11 ,849
11 .890

ar

11 ,794 HO 8.520 21.991 17,673 33.913

(741 )

187

628 Tag
101

(885)
223

693 226 (125)

(158) (175) m5

(996]
251

31

64
(16)

566
9.086

884

201

(50)

r576 1
21.415

884

57

1 7,730
884

133.39

m1

115.33

115.33

96.36

96.36

248.72

248 72

199.89

199.89

2.82.793
383.57

383.57

+ 0

:r
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bALANCE SHEET AS AT SEPTEMBER 30, 2022

Sr.
No.

Particulars
Rs. In Lakhs

As at
March 31, 2022

:Audited
SeI

Assets
1 Non-current assets
(a) Property, Plant and Equipment
(b) Right-Of-Use Assets
(c) Capital work in progress
(d) Intangible assets
(e) Financial assets

(i) Trade recelvables
(ii) Other financial assets

(D Income tax assets (net)
(g) Deferred tax assets (net)
(h) Other non-current assets
Total non4urrent assets
I Current assets
(a) InventorIes
(b) Financial assets

(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Other financial assets

(c) Other current assets
Total current assets
s

R
Equity
(a) Equity share capital
(b) Other equity
Total Equity
Liabilities
INon4urrent liabilities
(a) Financial liabilities

(i) Lease liabilities
(ii) Trade payables

(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and

small enterprises
(b) Provisions
Total non<urrent liabilities
Current liabilities
(a) Financial liabilities

(i) Lease liabiIIties
(ii) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises; and
(B) total outstanding dues of creditors other than micro enterprises and

small enterprises
(iii) Other fInancial liabilities

(b) Other current liabilities
(c) Provisions
(d) Income tax liabIlities (net)
Total current liabilities
mc 1 Liabilities!

1

2

1

2

'Limited Review

11.973
4.052

243
3

13.032
5 , 040

214
3

172

1 ,371
7,070
7,356
5.904

38,144

308
2, 525

10. 1 97

5.792
5, 842

42,953

13,437 9, 861

83, 502
29, 897

1.79.724
61.926
6,871

3,75,357

4,13,501

67.513
29, 068

1.71 ,554
71.925
8, 187

3,58,108
4,01 ,061

884
2,96.256
2,97, 140

884
2.82,793
2,83,677

2,588 3,634

60

2,724
5,372

211

2, 586

6,431

2.052 1 ,940

6.924 4,210

67, 823

14.489
12,218
10, 273

60.810

15,950
8, 165

9,767
7,321

1 ,10,989
4.13,501

1.10,953
M
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IT OF CASH FLOW FOR THE HALF YEAR ENDEDSEPTEMBER 30, 2022
Rs. In Lakhs

For the half Year ended
e

2022 1 2021
r

Sr.
No.

A.

Particulars

r
Profit for the period
Adjustments for:
Income tax expense recognised in Statement of Profit and Loss
Depreciation and amortisation of non current assets
(Gain) / Loss on sale / write off of Property, Plant and Equipment (net)
Interest income recognised in profit and loss
Employee stock options prOVISIOns
Effects of exchange rate changes on the balance of cash and cash
equivalents held in foreign currencies

Effect of unrealized exchange (Gain)/Loss
Interest cost
Liabilities no longer required written back
Interest on Other financial assets carried at amortised cost
Expected credit loss allowance
Movements in working capital:
(Increase) /decrease in trade and other receivables
(Increase) /decrease in amount due from customers under
construction contracts and unbilled services

21 ,991 17,673

7,610
2,525

(16)
(3,397)

5
( 537)

6.068
2,614

1

(2,705)
82

(160)

(542)
244

(94)
(41 )

1.501

30
322

(261 )
(117)
1 ,022

(16,018)
10.016

3, 164

(4,912)

(Increase) in inventories
(Increase) /decrease in other assets
Increase/ (decrease) in trade payables
Increase/ (decrease) in provisIons
Increase/ (decrease) in other current liabilitIes
Cash generated from operations
Income taxes paid (net of refund, if any)
Net cash generated from operations

(3,576)
1.792

(4,417)
(142)

(3,656)
13,248

1.468

14,716

(831 )
360

4.337
843

(2,240)
25,290
(8,396)
16,894

B. Cash flow from investing activities
Payments for Property. Plant and Equipment
Proceeds from disposal of Property, Plant and Equipment
Interest received
Fixed deposits placed during the year
Proceeds from fixed deposits matured during the year
Net cash used in investing activities

(1 ,065)
647

3.230
(1,88,500)
1 ,80,330

(5,358)

(694)
13

2,463
(1,57,500)

1 ,50,505
(5,213)

c. jcash now from financing activities
Repayment of lease liabilities

Dividend paid
Net cash used in financing activities

(1.103)
(7,963)
(9,066)

(1,160)

(7,520)
(8,680)

Net change in cash and cash equivalents 292

29, 068
537

3,001

23, 1 37
160

Cash and cash equivalents as at the beginning of the year
Effects of exchange rate changes on the balance of cash and cash
equivalents held in foreign currencies
Cash and cash equivalents as at the end of the year
Movement in cash and cash equivalents

1

29.897
292

26.298
BI@6III
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Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on November 08. 2022.

2. The Company has only one segment viz. -Automation & Control Systems- as per IndIan Accounting Standard (Ind AS) - 108
Operating Segment requirement.

3. The Company does not have any subsidiary or associate companies

4. Previous periods/year figures have been regrouped/reclassified as appropriate

'n India Limited

Place : Pune

Date : November 08. 2022

as sh Gaikwad

Managing Director

Regd. OffIce : 56 & 57. Hadapsar Industrial Estate, Pune 411 013
I Web site https://www.honeywell.com/in/en/hailEmail
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Deloitte
Haskins & Sells LLP

Chartered Accountants
706, 'B' Wing, 7th Floor
ICC Trade Tower

Senapati Bapat Road
Pune-41 1 016
Maharashtra, India

Tel: +91 20 6624 4600
Fax: +91 20 6624 4605

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF HONEYWELL AUTOMATION INDIA LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
Honeywell Automation India Limited ("the Company"), for the quarter and half year
ended September 30, 2022 ("the Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted
n India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

Saira Nainar
Partner

(Membership No. 040081)
UDIN: 22040081BCMLGE7105Pune, November 08, 2022

sfLD
Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India

(LLP Identification No. AAB-8737)


