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May 13, 2025
The Manager — Compliance Department The Manager — Compliance Department
National Stock Exchange of India Limited BSE Limited
‘Exchange Plaza’ Bandra Kurla Complex, Floor 25, P.J. Tower, Dalal Street
Bandra (East) Mumbai 400051 Mumbai 400001
NSE Symbol: HONAUT BSE Scrip Code: 517174

Dear Sir,

Sub: Outcome of Board Meeting held on May 13, 2025

Ref: Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Further to our intimation dated April 14, 2025 and pursuant to Regulations 30 and 33 of the SEBI Listing
Regulations, please be informed that the Board of Directors of Honeywell Automation India Limited (“the
Company”), has at its meeting held today, inter alia, approved the Audited Standalone Financial Results of
the Company for the Financial Year ended March 31, 2025 (Financial Results).

The Statutory Auditors of the Company have issued Audit Report with an unmodified opinion on the above
mentioned Audited Financial Results for the Financial Year ended March 31, 2025 (Audit Report).

The Financial Results and the Audit Report thereon is enclosed herewith.

The Board of Directors at its meeting held today has also recommended final dividend of Rs. 105 /- (Rupees
One Hundred and Five Only) per Equity Share, i.e. at the rate of 1,050% of the face value of Rs. 10/- each
for the Financial Year ended on March 31, 2025, subject to approval of shareholders at the ensuing Annual
General Meeting of the Company.

The above information is also being made available on the website of the Company at
https://www.honeywell.com/in/en/hail

Time of Commencement of Board Meeting: 4:10 p.m.
Time of Conclusion of Board Meeting: 6:00 p.m.

The above is for your information and record.
Yours Sincerely,
For Honeywell Automation India Limited
I N DU Digitally signed
by INDU DARYANI
DARYANI Date: 2025.05.13
18:00:07 +05'30'
Indu Daryani
Company Secretary and Compliance Officer

FCS No. 9059
Address: 56 & 57, Hadapsar Industrial Estate, Pune - 411 013
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INDEPENDENT AUDITOR'’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW
OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
HONEYWELL AUTOMATION INDIA LIMITED

Opinion and Conclusion

We have (@) audited the Financial Results for the year ended March 31, 2025 and (b) reviewed the Financial
Results for the quarter ended March 31, 2025 (refer ‘Other Matter’ section below), which were subject to
limited review by us, both included in the accompanying “Statement of Financial Results for the Quarter
and Year Ended March 31,2025” of HONEYWELL AUTOMATION INDIA LIMITED (“the Company”),being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2025:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for
the year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31, 2025

With respect to the Financial Results for the quarter ended March 31, 2025, based on our review
conducted as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to
our attention that causes us to believe that the Financial Results for the quarter ended March 31, 2025,
prepared in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2025

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below.

We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“the ICAI") together with the ethical requirements that are relevant to our
audit of the Financial Results for the year ended March 31, 2025 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion.

h/@ofﬁce: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the Company’s Board of Directors
and has been approved by them for the issuance. The Financial Results for the quarter and year ended
March 31, 2025 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the Financial Results for the quarter and year ended March
31, 2025 that give a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Financial Results that give a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Company.
Auditor’'s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2025

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2025 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but'is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company'’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

Mvﬂ/
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(b)

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Review of the Financial Results for the quarter ended March 31, 2025

We conducted our review of the Financial Results for the quarter ended March 31, 2025 in accordance
with the Standard on Review Engagements ("SRE”) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial
information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express
an audit opinion.

My
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Other Matter

e The Statement includes the results for the Quarter ended March 31, 2025 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to the third quarter of the current financial year which were subject to limited review by us. Our report
on the Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

(R

Kedar Raje
Partner
(Membership No: 102637)
UDIN: 2510263 78M KSM L7402

Place: Pune
Date: May 13, 2025
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Honeywell
Honeywell Automation India Limited
CIN: L29299PN1984PLC017951
Phone:+91 20 7114 8888
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2025
(Z in millions)
Sr. Particulars Quarter ended | Quarter ended | Quarter ended Year ended
No. (Note 5) (Unaudited*) (Note 5) (Audited)
March 31, December 31, March 31, March 31, March 31,
2025 2024 2024 2025 2024
| |Revenue from operations # 11,145 10,908 9,507 41,896 40,582
Il |Other income (Net) 466 500 416 1,821 1,428
Il |Total income (I + 11) 11,611 11,408 9,923 43,717 42,010
IV [Expenses
a) |Cost of materials consumed 6,009 5,919 4,166 21,522 17,541
b) [Purchases of stock in trade 1,104 1,162 1,254 4,280 5,551
c) |Changes in inventories of finished goods, (380) (25) (137) (339) 20
work in progress and stock in trade
d) |Employee benefits expense 1,785 1,835 1,315 7,256 6,600
e) |Finance costs 19 22 7 67 36
f) |Depreciation and amortisation 139 138 135 544 537
g) |Other expenses (Net) 1,033 597 1,210 3,331 4,976
Total expenses (V) # 9,709 9,648 7,950 36,661 35,261
v ::\’/r)ofit before exceptional items and tax (lll- 1,902 1,760 1973 7.056 6,749
VI |Exceptional items . 5 = 5 i
VIl _[Profit before tax (V-VI) 1,902 1,760 1,973 7,056 6,749
VIl |Tax expense 503 439 491 1,820 1,735
a) |[Current tax 589 487 493 2,017 1,690
b) |[Deferred tax (86) (38) (2) (187) 29
c) |Relating to earlier years - (10) - (10) 16
IX | Profit for the period (VII-VIII) 1,399 1,321 1,482 5,236 5,014
X |Other Comprehensive Income
(i) ltems that will not be reclassified to profit (55) 22 (41) (65) (74)
a)
or loss
(i) Income tax relating to items that will not 14 (6) 11 16 19
be reclassified to profit or loss
b) (i) Items that will be reclassified to profit or (2) 3) (5) (16) 30
loss
(ii) Income tax relating to items that will be 0 1 1 4 (8)
reclassified to profit or loss
Total Other Comprehensive Income (X) (43) 14 (34) (61) (33)
XI _[Total Comprehensive Income (IX+X) 1,356 1,335 1,448 5175 4,981
Paid-up equity share capital 88 88 88 88 88
Xl
Face value per share ¥ 10
XIll _|Other equity 40,294 35,974
XIV Earning per share (%) - Basic 158.26 149.35 167.59 592.15 567.13
(not annualised)
XV Earning per share () - Diluted 158.26 149.35 167.59 592.15 567.13
(not annualised)
*Limited Review
# Refer Note 7
MV




Honeywell Automation India Limited
CIN: L29299PN1984PLC017951

BALANCE SHEET AS AT MARCH 31, 2025

(% in millions)

Sr. |Particulars As at
No. March 31, 2025 March 31, 2024
Audited Audited
Assets
1 |Non-current assets
(a) Property, Plant and Equipment 1,032 1,121
(b) Right-Of-Use Assets 981 577
(c) Capital work in progress 32 19
(d) Intangible assets 3 0
(e) Financial assets
(i) Trade receivables 150 86
(i) Other financial assets 117 262
(f) Income tax assets (net) 245 243
(g) Deferred tax assets (net) 910 703
(h) Other non-current assets 559 547
Total non-current assets 4,029 3,558
2 |[Current assets
(a) Inventories 2,372 1,591
(b) Financial assets
(i) Trade receivables 10,710 9,261
(ii) Cash and cash equivalents 31,304 28,224
(iii) Bank balances other than (ii) above 1,608 6
(iv) Other financial assets 5,225 5,580
(c) Other current assets 798 731
Total current assets 52,017 45,393
Assets held for disposal - -
Total Assets 56,046 48,951
1 |Equity and Liabilities
Equity
(a) Equity share capital 88 88
(b) Other equity 40,294 35,974
Total Equity 40,382 36,062
Liabilities
2 |Non-current liabilities
(a) Financial liabilities
(i) Lease liabilities 844 485
(i) Other financial liabilities 21 12
(b) Provisions 222 196
Total non-current liabilities 1,087 693
Current liabilities
(a) Financial liabilities
(i) Lease liabilities 165 111
(i) Trade payables
(A) total outstanding dues of micro enterprises and small enterprises; and 790 819
(B) total outstanding dues of creditors other than micro enterprises and 7,773 6,794
small enterprises
(iii) Other financial liabilities 1,350 1,164
(b) Other current liabilities 2,088 1,658
(c) Provisions 1,508 894
(d) Income tax liabilities (net) 903 756
Total current liabilities 14,577 12,196
Total Equity and Liabilities 56,046 48,951

MV M/




Honeywell Automation India Limited
CIN: L29299PN1984PLC017951
STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 31, 2025
(% in millions)
Sr. Particulars For the year ended
No. March 31, 2025 | March 31, 2024
Audited Audited

A. [Cash flow from operating activities
Profit for the year 5,236 5,014
Adjustments for:
Income tax expense recognised in Statement of Profit and Loss 1,820 1,735
Depreciation and amortisation of non current assets 544 537
(Gain) / Loss on sale / write off of Property, Plant and Equipment (net) 2 0
Interest income recognised in profit and loss (1,774) (1,291)
Employee stock options provisions 29 36
Effects of exchange rate changes on the balance of cash and cash (61) (27)
equivalents held in foreign currencies
Effect of unrealized exchange (Gain)/Loss (6) 6
Interest cost 67 36
Liabilities no longer required written back (12) (34)
Reversal of actuarially determined liability (Refer Note 6) - (279)
Interest on Other financial assets carried at amortised cost (6) (8)
Bad debts written off (net of expected credit loss allowance) 316 1.7
Movements in working capital:
(Increase) /decrease in trade and other receivables (1,774) (30)
(Increase) /decrease in amount due from customers under construction 298 (427)
contracts and unbilled services
(Increase) in inventories (781) 55
(Increase) /decrease in other assets 80 75
Increase/ (decrease) in trade payables 963 386
Increase/ (decrease) in provisions 574 (290)
Increase/ (decrease) in other current liabilities 609 (71)
Cash generated from operations 6,124 5,600
Income taxes paid (net of refund, if any) (1,861) (1,213)
Net cash generated from operations 4,263 4,387

B. |Cash flow from investing activities
Payments for Property, Plant and equipment (276) (320)
Payment for intangible assets 3) -
Proceeds from disposal of Property, Plant and equipment and Intangibles 2 5
Interest received 1,735 1,391
Fixed deposits placed during the year (27,853) (20,790)
Proceeds from fixed deposits matured during the year 26,253 39,770
Net cash generated from/ used in investing activities (142) 20,056

C. |Cash flow from financing activities
Repayment of lease liabilities (218) (215)
Dividend paid (884) (840)
Net cash used in financing activities (1,102) (1,055)
Net change in cash and cash equivalents 3,019 23,388
Cash and cash equivalents as at the beginning of the period 28,224 4,809
Effects of exchange rate changes on the balance of cash and cash 61 27
equivalents held in foreign currencies
Cash and cash equivalents as at the end of the period 31,304 28,224
Movement in cash and cash equivalents 3,019 23,388




Notes:
1. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on
May 13, 2025.

2. The Company has only one segment viz. “Automation & Control Systems” as per Indian Accounting Standard (Ind AS) - 108
Operating Segment requirement.

3. The Company does not have any subsidiary or associate companies.

4. The Board of Directors have recommended dividend of ¥ 105 per equity share for the financial year ended March 31, 2025
(previous year ended March 31, 2024: ¥ 100 per equity share) for approval of shareholders. The face value of the equity share is ¥
10 each.

5. The financial results for the quarters ended March 31, 2025 and March 31, 2024 respectively are balancing figures between
audited results for the full financial year and the published year to date figures upto the third quarter of the respective financial year
which are subjected to limited review.

6. Employee cost includes reversal of ¥ NIL million related to actuarially determined liability upon conversion from defined benefit
plan to defined contribution plan during the quarter ended March 31, 2025 (March 31, 2024 % 279 million).

7. Consequent to the change in the contractual terms w.e.f. April 1, 2024 that now requires that reimbursement of expenses
(consisting of travel, living and allied costs) should be based on pre-authorisation, an amount of ¥ 703 million and ¥ 2,781 million
for the quarter and year ended March 31, 2025 respectively pertaining to such reimbursements which were hitherto considered as
part of revenue have been netted out from respective expenses. Such treatment is profit neutral.
Reimbursement of expenses for corresponding earlier quarter/year included as gross in revenue include:

(% in millions)
Quarter ended Year ended
March 31, 2024 | March 31, 2024
Reimbursement of expenses (consisting of travel, living and allied costs) 663 2,530

Particulars

8. Amount less than % 0.5 million has been rounded off and shown as ¥ 0 million.

For Honeywell Automation India Limited

Atul Vinaygk Pai
Managing Director
DIN: 02704506

Place : Pune
Date : May 13, 2025

Regd. Office : 56 & 57, Hadapsar Industrial Estate, Pune 411 013
Email : HAIL.investorservices@honeywell.com | Web site https://www.honeywell.com/in/en/hail
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