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May 14, 2018 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 

Kind Attn: Mr. K. Gopalkrishnan 

BSE Scrip Code: 517174 

Dear Sirs, 

National Stock Exchange of India Limited 

Exchange Plaza, 51h Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai 400051 

Kind Attn: Mr. Hari 

NSE Symbol : HONAUT 

Sub: Outcome of the Board Meeting held on May 14, 2018 - Audited financial results and Audit 

Report for the financial year ended March 31, 2018 

Ref: Regulation 33 and Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Time of Commencement of Board Meeting: 3.00 PM 

Time of Conclusion of Board Meeting: 7.15 PM 

We wish to inform you that the Board of Directors at its meeting held today, inter alia, transacted the 
following business: 

1. Approved the Audited financial results and Audit Report for the financial year ended 
March 31, 2018 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we submit herewith audited financial results for the financial year ended 

March 31, 2018, Balance Sheet as at March 31, 2018, declaration with respect to Audit Report 
with unmodified opinion and the Auditors Report by our Statutory Auditors, which were approved 
by the Board of Directors of the Company at its Meeting held today. 

2. Further, please be informed that the Board of Directors at its meeting held today has 
recommended a dividend of Rs.32/- (Rupees Thirty Two only) per Equity share of face value 

Rs.10/- each for the financial year ended March 31, 2018. The said dividend, if declared at the 
ensuing Annual General Meeting ofthe Company, shall be paid on August 24, 2018. 

3. Approved the appointment of Mr. Amit Kumar Tantia as Chief Financial Officer [Key Managerial 
Personnel) ofthe Company w.e.f. May 16, 2018. 

~~ 



Reason for appointment 

Kindly refer to our letter dated February 12, 2018 informing that the Board of Directors had noted 

and accepted the resignation of Mr. R. Ravichandran as Chief Financial Officer (Key Managerial 

Personnel) of the Company effective close of business hours of May 15, 2018 and would 

undertake the process of appointing an appropriate successor to Mr. R. Ravichandran. 

Mr. Ravichandran would move to a new role within Honeywell Group Company. 

111-'terms of provisions of Section 203 of the Companies Act 2013, the Company has appointed 

Mr. Amit Kumar Tantia as Chief Financial Officer w.e.f. May 16, 2018. 

Brief Profile of Mr. Am it Kumar Tantia is as under: 

Mr. A mit Kumar Tantia is Director Finance of Process Solutions business of Honeywell Automation 
India Limited, one of the leading suppliers of automation and control systems. Mr. Tantia is an 
experienced Finance Executive with versatile Industries experience in Manufacturing Operations, 
Retail & Distribution, Service oriented, and project solution based businesses. 

Mr. Amit Kumar Tantia has held multiple Finance leadership roles over the past 12 years within 
Honeywell, spreading his experience across Controllership, Corporate Governance, Business 
Partnering, Finance General Management and Taxation. Mr. Tantia holds a record of turning 
around Working capital performance of various business he worked for at Honeywell by fixing the 
process, improving the controls & driving continuous improvement. 

Prior to this, Mr. Tantia worked as Director Finance of Honeywell Transportation Systems (TS) 
India business, one of the leading suppliers of Turbo charger. It is a separate legal entity in India 
having large Factory setup and supplies to both local/overseas automotive OEM's. Prior to joining 
Honeywell, Mr. Tantia worked for 6 years in Textile industry. 

Mr. Amit Kumar Tantia is a qualified Chartered Accountant from Institute of Chartered 

Accountants of India and has earned Bachelor's degree in Science (Maths stream) from Ajmer 

University. 

We further state that Mr. Am it Kumar Tantia is not related to any of the Directors of the Company. 

Mr. Tantia does not hold equity shares in Honeywell Automation India Limited. 

The above is for your information and record. 

Thanking you, 

Yours faithfully, 
For Honeywell Automation India Limited 

fbo.r-A ' 
Far a~ 
Company Secretary 

End: A/a 



Deloitte 
Haskins & Sells LLP 

INDEPENDENT AUDITORS' REPORT 
TO THE BOARD OF DIRECTORS OF 
HONEYWELL AUTOMATION INDIA LIMITED 

Chartered Accountants 
706, 'B' Wing. 7" Floor 
ICC Trade Tower 
Senapati Bapat Road 
Pune-411 016 
Maharashtra, India 

Tel: +91 20 6624 4600 
Fax: +91 20 6524 4605 

1. We have audited the accompany'mg Statement of Anancial Results of HONEYWELL 
AUTOMATION INDIA LIMITED ("the Company"), for the year ended 3Pt March, 2018 ("the 
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated S'" July, 2016. 

This Statement, which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been compiled from the related Ind AS financial statements which has 
been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and other 
accounting principles generally accepted in India. Our responsibility is to express an opin·lon on 
the Statement based on our audit of such financial statements. 

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 
Chartered Accountants of India. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the 
Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditors' judgment, 
including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant 
to the Company's preparation and fair presentation of the Statement in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the COmpany's internal control. An audit also includes evaluating 
the appropriateness of the accounting policies used and the reasonableness of the accounting 
estimates made by the Management, as well as evaluating the overall presentation of the 
Statement. 

\, ~e believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
~r our audit opinion. 

Regd. Off<ce: lndiabulls Finance Centre. Tmver 3, 2.7"'. 32."' Floor, Senap~ti Bapac Marg. Elphinstone Road {West]_ Mumbai- 400 013, Maharashtra, lnd•a. 
(llP ldentificat•on No. MB-8737) 



Deloitte 
Haskins & Sells U.P 

3. In our opinion and to the best of our information and according to the explanations 
given to us, the Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified 
by Circular No. CIR/CFD/FAC/62/2016 dated Stll July, 2016; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting 
Standards and other accounting principles generally accepted in India of the net 
profit and Total comprehensive income and other financial information of the 
Company for the year ended 3Pt March, 2018. 

4. The Statement includes the results for the Quarter ended 31St March, 2018 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. 

Pune, 14th May, 2018 

For DELOITTE HASK NS & SELLS LLP 
Cha 'ered Accountants 

'""'' """"""""" ~. "' ~:) 

Sunil 5 Kothari 
Partner 

(Membership No. 208238) 



Honeywell 
THE POWER OF CONNECTED 

ne:+91 20 6603 9400 Fax:+91 20 6603 9800 

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018 

Sr. 
No. 

Particulars 

Cost of materials consumed 
Purchases of stock in trade 
Changes in inventories of finished goods. work in 
progress and stock in trade 

Excise duty on sale of goods 
Employee benefits expense 
Finance costs 
Depreciation and amortisation 

24.73 



Sr. 
No. 

Assets 

Particulars 

1 Non-current assets 

BALANCE SHEET AS AT MARCH 31,2018 

(a) Property, plant and equipment 
(b) Capital work in progress 
(c) Other Intangible assets 
(d) Financial assets 

(i) Trade receivables 
(ii) Other financial assets 

(e) Income tax assets (net) 
(f) Deferred tax assets (net) 
(g) Other non-current assets 
Total non current assets 

2 Current assets 
(a) Inventories 
(b) Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than (iii) above 
(v) Other financial assets 

(c) Other current assets 
Total current assets 
Total Assets 

1 Equity and Liabilities 
Equity 
(a) Equity share capital 
(b) Other equity 
Total Equity 
Liabilities 

2 Non-current liabilities 
(a) Financial liabilities 

(i) Trade payables 
(b) Provisions 
Total non-current liabilities 
Current liabilities 
(a) Financial liabilities 

(i) Trade payables 
(ii) Other financial liabil ities 

(b) Other current liabilities 
(c) Provisions 
Total current liabilities 
Total Equity and Liabilities 

(Rs. In Lakhs) 
Audited 

As at 
March 31, 2018 March 31, 2017 

8,382 
110 

10 

854 
2,108 
7,162 
7,666 
9,461 

35,753 

7,977 

7,777 
59,1 12 
65,878 
18,265 
2,893 

45,535 
207,437 
243,190 

884 
140,984 
141,868 

179 
1,224 
1,403 

77,078 
688 

13,324 
8,829 

99,919 
243,190 

7,857 
269 

24 

418 
2,710 
5,100 
6,844 
7,294 

30,516 

9,691 

8,275 
50,032 
49,075 

8,772 
2,023 

36,764 
164,632 
195,148 

884 
117,144 
118,028 

76 
1,268 
1,344 

57,244 
181 

11 ,259 
7,092 

75,776 
195,148 



Not.M: 
1. The abow ruults '-_, rwlewed by 111e Aadt C011'111111 .. and~ by 111e Board orow.etots •1111M811ng helc! on May 14, 2018. 

2. The Co111*1Y lla.only one segment vtz. ·Auklmellon & Control Sy1tema" as per Indian Accounllng SIMidard (lnd AS)· 108 ()plnllnfil Segment requirement 

3. P-~llgt-. 11-beMillgiOIIped 1o confol'm wllh eunentperlocl ~on. 

o4. CanaequenttolnlroduCtionofGooclnnd s.Mces t111c (GST)WIIII elreetliOm Ut July 2017, Cennl Excise, v-.lldded Tex (VAT)t4C ~ _,IUbcumed 
Into GST. In 8CC»rd8nce with lrUl Accounlng ~ • 18 on Revenue and Schedule Ill of tile Companlea Ad, 2013, GST, GST Cornpentllflon Ceee. VAT, 
etc. ere not fnduded In Gftlu Reveru~ flom •te of products and A<VIcea for 8pplcable pet1o<ll. In \llew of the llforeulcl reelrudurlng of inllnlcl '-· Grou 
~·from •te of procM:ts .00 uMc8a and ExCise duty for 11M qulll1er and yq- lllded 3111 Man:h, 2018 .,. not complf8llle Wllllllle p!Woue periods. 
F~ addlloMI Wc:lm1llon IIIM!g ptOVIded 1o fllcllllle such~: 

(Rs lnlaUis) 
Parklllai'S A-.1 .I Uneudbcr 1 Allcllled AuOed 

Quaner endold YNrendld 
Mlteh31, Oecember31, MII'CII31, March31, Mltl:l\31, 

2011 2017 2017 2011 2017 

Revenue from oper8110ns 13,t78 72,141 to,121 21t,l1o4 2A4,4n 
Eleclse duly . . .7 111 3,4e6 
Revenue fioom QIMIIIIIlona mocludina excise ci.I1Y 13.171 72141 •n.- 2II.HI 241007 . Limited ,.view 

5. The Bon of Olreclora 11ave -.nended dMdend of Ra 32 per equity..,_ for the ftlandal yMr ended Mlrc1131, 2018 (JQWoua )'8111" ended Marcil 31, 
2017: Rs. 10 pereqully ahare)farepp10Y81 ofahllflholcl.-a. The face ....,of tile ecpty &hale Ia Ra. 10 nell. 

8. During tr.. qullter, MI. Tina Pierce (DIN: on14933) migned aa a 01ree1or of the Conlpany w1111 e11ec1 from e101e of bualneaa hounl of February 12. 2011 and 
Mr. Brian adllngton (DIN: oeoeo985)- 'PflOinled as an Adlltonal Olreclor {Non-ExecutiWI ~ of lhe CoqJany Will elhlcl ftom Februll)' 13, 2018. 
Fwtller, m.mg tile quarter, Mr. R. IUvlchandnln tendeled hl1 realgnatlon a CHef Flnena.l Oftlcer (Key Ma-18fjllflal Personnel) of the Co~ny e«ecclve dose of 
bullneaa hounl of May 16, 2018. 

7. During lie Bon ITIMIIng htld on UIIV 14, 2018, Mr. Amll Kumar Tanlla waa appoWad as Chief Fine~ 0111c:er (Key M&nllg8llal Penlonnel) olllle CCIITip8lly 
etiKIIYe May 18, 2018. 

8. The llnanc:lal.-.cts for thct quaft8r5 ended March 31 , 2018 and Mlrch 31, 2017 reapec:tNely ere balancing ftgurea between .,dMecl mub for tile f\111 ftlulndal 
year and lllepubllahed ye.-lo dele ftgtJres uplotlle lhW quanerof the mpedlwe 1ilalc:lalyeerwhlclt are IUbjecled lrllimilecl ~. 

Place: Pune l Dale : May 14, 2018 

Rep!. Office : 56 & 57, Hact.ps,.lndustrial Estate, Pune 411 013 
EmaM : HAILinvestorsetvtces@lhoneyweLcom I Web site :https://honeywefl.com/country/ift/l'aces/hall.aspx 



Honeywe 
THE POWER OF CONNECTED 

Honeywell Automation India Ltd. 
CIN: L29299PN1984PLC017951 
Regd. Office: 56 & 57, Hadapsar Industrial 
Estate, Pune- 411 013, Maharashtra 
Tel: +91 20 6603 9400 
Fax: +91 20 6603 9800 
E-mail: lndia.Communications@Honeywell.com 
Website: https:/ /honeywell.com/country/in/Pages/hail.aspx 

May 14,2018 

To 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 

Kind Attn: Mr. K. Gopalkrishnan 

BSE Scrip Code: 517174 

Dear Sir, 

To 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, Plot No. C/1, 

G Block, Bandra-Kurla Complex, 

Sandra (East), Mumbai 400051 

Kind Attn: Mr. Hari 

NSE Symbol : HONAUT 

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Financial 

Results for the financial vear ended 315t March 2018 

We hereby declare that Audited Financial Results for the financial year ended March 31, 2018, which 
have been approved by the Board of Directors of the Company at their meeting held today, 
i.e., May 14, 2018, the Statutory Auditors have not expressed any modified opinion(s) in their Audit Report 
with respect to the said financials. 

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities Exchange and Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

p...J.omation India Limited ~--

Ashish Gaikwad 
Managing Director 


